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ITILtd. bags
solar street
light order
from Bihar

The Hindu Bureau
BENGALURU

ITI Limited, the country’s
first PSU post-indepen-
dence and telecom manu-
facturing company, has re-
ceived an order worth
¥300 crore from Bihar Re-
newable Energy Develop-
ment Authority (BREDA)
for supply and installation
of 1,00,000 units of Solar
Street Light Systems to Bi-
har State government.

According to a state-
ment by the PSU, its Naini
Plant, which has been ma-
nufacturing solar panels
for the last six years, has
received an order for Sup-
ply & Installation of
1,00,000 units of Solar
Street light Systems.
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ITI shares surge up to 9% after PSU wins order worth X300 crore

ITI is one of the few PSUs that have a low float in the market, as the government holds a 90%
stake in the company, while another 7.9% is held by a Special National Investment Fund,
controlled by the government.

By Hormaz Fatakia | September 10, 2024, 12:11:13 PM IST (Published)
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Shares of ITI Ltd. surged as much as 9% on Tuesday after the state-run company said that
it has won an order worth nearly X300 crore from Bihar Renewable Energy Development
Authority (BREDA).

The order pertains to the supply and installation of 1 lakh solar street light systems to the
state government of Bihar.

This order is in addition to the order for 80,000 solar street light systems that ITI is
already executing for BREDA.

ITI's Naini plant, which has been manufacturing solar panels for six years has received
this supply and installation order, which will cover districts like Gopalgunj, Siwan,
Samastipur, Purnia, Araria, Gaya, Darbhanga, Patna, Katihar and Khagaria, ITI said in its
exchange filing.

"ITI Limited has now amassed dependable experience of efficiently supplying and
installing Solar Street Light Systems in urban as well as rural hinterlands," ITI CMD Rajesh
Rai said.

ITI
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Recently, ITI had also won an order from the West Bengal State Election Commission to
supply 500 Electronic Voting Machines (EVMs).

ITI is known for manufacturing telecommunication products, including electronic
switching equipment, telephones and related devices, digital ratio, open wire bags, optical
fibre equipment and digital exchanges.

ITI is one of the few PSUs that have a low float in the market, as the government holds a
90% stake in the company, while another 7.9% is held by a Special National Investment
Fund, controlled by the government.

Shares of ITI are currently trading 5.6% higher post the order win at 299. The stock has
been an underperformer this year compared to its other PSU peers, as it is still down 3%
for 2024 so far.
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ITI Limited secures Rs 300 cr order for solar street light systems in Bihar
ANI | Updated: Sep 10, 2024 12:48 IST

Bengaluru (Karnataka) [India], September 10 (ANI): ITI Limited, India's first public sector
unit (PSU) post-independence and a leading telecom manufacturing company, has been
awarded an order worth approximately Rs 300 crore from the Bihar Renewable Energy
Development Authority (BREDA).

The order entails the supply and installation of 1,00,000 solar street light systems for the
Bihar State Government. This latest project adds to the 80,000 solar street light systems
that ITI is already executing in the state for BREDA.

The solar street light systems will be installed under the "Mukhyamantri Gramin Solar
Street Light Yojana," an initiative aimed at improving rural infrastructure with sustainable
energy solutions.

ITI Limited's Naini Plant, which has been manufacturing solar panels for over six years,
will play a key role in this project. The installation will cover several districts, including
Gopalgunj, Siwan, Samastipur, Purnia, Araria, Gaya, Darbhanga, Patna, Katihar, and
Khagaria.

The project will be executed under the supervision of BREDA, with key components
including Solar PV Modules, Solar Batteries, LED Luminaries, Mounting Structures, and
Balance of System (BOS) elements.

Commenting on the partnership, Rajesh Rai, Chairman and Managing Director of ITI
Limited, expressed his pride in collaborating with the Bihar Government once again.

Rai said, "ITI Limited is extremely delighted to partner with the Government of Bihar's
BREDA again to provide street lights with sustainable solar energy. It gives me immense
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satisfaction that the Bihar Government has come back to ITI by reposing faith in our ability
for their developmental initiatives."

He added, "Our team has been working hard to provide the best-in-class products and
services, and | am confident that we will execute this prestigious project too to the best
expectations of our client. With this additional Order, we have established ITI as a reliable
solar systems provider striving for a greener tomorrow. ITI Limited has now amassed
dependable experience of efficiently supplying and installing Solar Street Light Systems
in urban as well as rural hinterlands."

In addition to its success in the solar sector, ITI Limited has recently diversified its
portfolio by securing its first order for Electronic Voting Machines (EVMs) from the State
Election Commission of West Bengal. (ANI)
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ITI Limited bags Order worth Rs. 300 Cr for Solar Street Light Systems in
Bihar

by Psu Connect Date: 10-09-24

This is in addition to 80,000 solar street light systems the Company is currently executing
in Bihar for BREDA.

Bengaluru/Naini: ITI Limited, country’s first PSU post-independence and premier telecom
manufacturing company has received an Order worth around Rs. 300 Crores from Bihar
Renewable Energy Development Authority (BREDA) for supply and installation of
1,00,000 numbers of Solar Street Light Systems to Bihar State Government. This is in
addition to 80,000 solar street light systems the Company is currently executing in Bihar
for BREDA. ITI Limited’s Naini Plant which has been manufacturing solar panels for the
last six years has received an order for Supply & Installation of 1,00,000 numbers of Solar
Street light Systems amounting to around Rs. 300 Cr under “Mukhyamantri Gramin Solar
Street Light Yojana”.

The districts covered in this Order are Gopalgunj, Siwan, Samastipur, Purnia, Araria, Gaya,
Darbhanga, Patna, Katihar, and Khagaria. The above-mentioned systems are to be
installed under supervision of Bihar Renewable Energy Development Authority (BREDA)



https://www.psuconnect.in/news/iti-limited-bags-order-worth-rs-300-cr-for-solar-street-light-systems-in-bihar/44166
https://www.psuconnect.in/news/iti-limited-bags-order-worth-rs-300-cr-for-solar-street-light-systems-in-bihar/44166

and the major Components of the Solar Streetlight Systems are Solar PV Module, Solar
Batteries, LED Luminaries, Mounting Structures, and Balance of System (BOS).

Speaking on the partnership, Mr. Rajesh Rai, Chairman and Managing Director, ITI
Limited, said, "ITI Limited is extremely delighted to partner with Government of Bihar’s
BREDA again to provide street lights with sustainable solar energy. It gives me immense
satisfaction that the Bihar Government has come back to ITI by reposing faith in our ability
for their developmental initiatives. Our team has been working hard to provide the best-
in-class products and services, and I am confident that we will execute this prestigious
project too to the best expectations of our client.

With this additional Order, we have established ITI as a reliable solar systems provider
striving for a greener tomorrow.” Mr. Rai added - “ITI Limited has now amassed
dependable experience of efficiently supplying and installing Solar Street Light Systems
in urban as well as rural hinterlands.” Recently, ITI Limited won its first Electronic Voting
Machine (EVM) Order from the State Election Commission (SEC) of West Bengal for the
supply of Electronic Voting Machines after the successful demonstration to the SEC at
Kolkata.
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ITI Limited secures Rs 300 cr order for solar street light systems in Bihar
ANI | Last Updated: Sep 10, 2024, 01:19:00 PM IST
Synopsis

ITI Limited has secured a Rs 300 crore order from the Bihar Renewable Energy Development
Authority to supply and install 1,00,000 solar street light systems. This project, part of the
Mukhyamantri Gramin Solar Street Light Yojana, aims to enhance rural infrastructure with
sustainable energy solutions across multiple districts in Bihar.

ITI Limited, India’s first public sector unit (PSU) post-independence and a leading telecom
manufacturing company, has been awarded an order worth approximately Rs 300 crore
from the Bihar Renewable Energy Development Authority (BREDA).
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The order entails the supply and installation of 1,00,000 solar street light systems for the
Bihar State Government. This latest project adds to the 80,000 solar street light systems
that ITI is already executing in the state for BREDA.

The solar street light systems will be installed under the "Mukhyamantri Gramin Solar
Street Light Yojana," an initiative aimed at improving rural infrastructure with sustainable
energy solutions.

ITI Limited's Naini Plant, which has been manufacturing solar panels for over six years,
will play a key role in this project. The installation will cover several districts, including
Gopalgunj, Siwan, Samastipur, Purnia, Araria, Gaya, Darbhanga, Patna, Katihar, and
Khagaria.

The project will be executed under the supervision of BREDA, with key components
including Solar PV Modules, Solar Batteries, LED Luminaries, Mounting Structures, and
Balance of System (BOS) elements.

Commenting on the partnership, Rajesh Rai, Chairman and Managing Director of ITI
Limited, expressed his pride in collaborating with the Bihar Government once again.

Rai said, "ITI Limited is extremely delighted to partner with the Government of Bihar's
BREDA again to provide street lights with sustainable solar energy. It gives me immense
satisfaction that the Bihar Government has come back to ITI by reposing faith in our ability
for their developmental initiatives."

He added, "Our team has been working hard to provide the best-in-class products and
services, and | am confident that we will execute this prestigious project too to the best
expectations of our client. With this additional Order, we have established ITI as a reliable
solar systems provider striving for a greener tomorrow. ITI Limited has now amassed
dependable experience of efficiently supplying and installing Solar Street Light Systems
in urban as well as rural hinterlands."

In addition to its success in the solar sector, ITI Limited has recently diversified its
portfolio by securing its first order for Electronic Voting Machines (EVMs) from the State
Election Commission of West Bengal.
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ITI Ltd bags an order worth Rs 300 crore to install 1,00,000 solar street lights
in Bihar

ITI Limited has received an order worth around Rs 300 crores from BREDA for supply and
installation of 1,00,000 numbers of solar street light systems in Bihar

PSU Watch Bureau
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Published on: 10 Sep 2024, 2:38 pm

New Delhi: ITI Limited on Tuesday said that it has received an order worth around Rs 300
crores from Bihar Renewable Energy Development Authority (BREDA) for supply and
installation of 1,00,000 numbers of solar street light systems for Bihar State Government.

This is in addition to 80,000 solar street light systems the Company is currently executing
in Bihar for BREDA.

According to the company, its Naini Plant has been manufacturing solar panels for the last
six years has received an order for supply & installation of 1,00,000 numbers of solar
street light systems amounting to around Rs 300 crore under “Mukhyamantri Gramin
Solar Street Light Yojana.” The districts covered in this Order are Gopalgunj, Siwan,
Samastipur, Purnia, Araria, Gaya, Darbhanga, Patna, Katihar, and Khagaria.

The above-mentioned systems are to be installed under supervision of BREDA and the
major components of the solar streetlight systems are Solar PV Module, Solar Batteries,
LED Luminaries, Mounting Structures, and Balance of System (BOS).

Speaking on the partnership, ITI Limited's Chairman and Managing Director (CMD) Rajesh
Rai said, "ITI Limited is extremely delighted to partner with Government of Bihar’'s BREDA
again to provide street lights with sustainable solar energy. It gives me immense
satisfaction that the Bihar Government has come back to ITI by reposing faith in our ability
for their developmental initiatives. Our team has been working hard to provide the best-
in-class products and services, and I am confident that we will execute this prestigious
project too to the best expectations of our client. With this additional Order, we have
established ITI as a reliable solar systems provider striving for a greener tomorrow.”

Rai added, “ITI Limited has now amassed dependable experience of efficiently supplying
and installing Solar Street Light Systems in urban as well as rural hinterlands.”

Recently, ITI Limited won its first Electronic Voting Machine (EVM) Order from the State
Election Commission (SEC) of West Bengal for the supply of Electronic Voting Machines
after the successful demonstration to the SEC at Kolkata.
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ITL LIMITED

(A Government of India Undertaking)

ITI Limited, country's first PSU post-independence and premier telecom manufacturing
company has received an Order worth around Rs. 300 Crores from Bihar Renewable
Energy Development Authority (BREDA) for supply and installation of 1,00,000 numbers
of Solar Street Light Systems to Bihar State Government. This is in addition to 80,000 solar
street light systems the Company is currently executing in Bihar for BREDA.

ITI Limited's Naini Plant which has been manufacturing solar panels for the last six years
has received an order for Supply & Installation of 1,00,000 numbers of Solar Street light
Systems amounting to around Rs. 300 Cr under "Mukhyamantri Gramin Solar Street Light
Yojana". The districts covered in this Order are Gopalgunj, Siwan, Samastipur, Purnia,
Araria, Gaya, Darbhanga, Patna, Katihar, and Khagaria.

The above-mentioned systems are to be installed under supervision of Bihar Renewable
Energy Development Authority (BREDA) and the major Components of the Solar
Streetlight Systems are Solar PV Module, Solar Batteries, LED Luminaries, Mounting
Structures, and Balance of System (BOS).

Speaking on the partnership, Mr. Rajesh Rai, Chairman and Managing Director, ITI
Limited, said, "ITI Limited is extremely delighted to partner with Government of Bihar's
BREDA again to provide street lights with sustainable solar energy. It gives me immense
satisfaction that the Bihar Government has come back to ITI by reposing faith in our ability
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for their developmental initiatives. Our team has been working hard to provide the best-
in-class products and services, and I am confident that we will execute this prestigious
project too to the best expectations of our client. With this additional Order, we have
established ITI as a reliable solar systems provider striving for a greener tomorrow." Mr.
Rai added - "ITI Limited has now amassed dependable experience of efficiently supplying
and installing Solar Street Light Systems in urban as well as rural hinterlands."

Recently, ITI Limited won its first Electronic Voting Machine (EVM) Order from the State
Election Commission (SEC) of West Bengal for the supply of Electronic Voting Machines
after the successful demonstration to the SEC at Kolkata.

Shares of ITI Limited was last trading in BSE at Rs. 282.95 as compared to the previous
close of Rs. 289.10. The total number of shares traded during the day was 14219 in over
737 trades.

The stock hit an intraday high of Rs. 298.00 and intraday low of 279.00. The net turnover
during the day was Rs. 4018635.00.

Source : Equity Bulls
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